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(Forward-Looking Statements)
This presentation contains various forward-looking statements which are based on the current expectations and assumptions of future events. All figures and statements with respect to the future performance, projections and
business plans of Sumitomo Electric and its group companies constitute forward-looking statements. Although Sumitomo Electric believes that its expectations and assumptions are reasonable, actual results and trends of
Sumitomo Electric's performance could differ materially from those expressed or implied by such figures or statements due to risks and uncertainties in the future business circumstances. The factors which may cause

such difference include, without limitation:

—HREYUER

1.General market and economic conditions in the U.S., Europe, Japan and other Asian countries, especially personal consumption and capital expenditure.

2.Fluctuations of currency exchange rates, especially between Japanese yen and U.S. dollar, Euro and Asian currencies.
3.Rapid technological development and Sumitomo Electric and its affiliated companies’ ability to cope with it.

4.Changes in various assumptions including financial, managerial and environmental ones.

5.Current and future laws and regulations by foreign countries about trading and other activities.

6.Change in market value of securities that Sumitomo Electric and its affiliated companies own.

Please be advised that there are possibilities actual sales and profits could be different from those described in this material. Sumitomo Electric and its affiliated companies are not obliged to update and make public any

descriptions in forward-looking statements after releasing this material.

(fFRIBRICOVTOEESIA)
COERICRBESINTHYETHRLERUVHBEDOHEDNS S, BEFLRFIREOERCHATIELEOLUSNMNE, BRIV —TOEEXICETIEROBAICOVTORBELEZETRFRR. BEWIABL— FOEBZOMD
EEICEEBEESZDERICOVNT, BHATAFARGERZL LICLESHIL—TORERVHKICEICREBELEZRIRELTEYES,

CHLFEFRICET SRR, BRAMELERMD ) R RUTEEENRELTE Y, HIELTUTOLDONEITFLAETA, ChEHIBOENEIOTREHY FtA,

RE. BN, BRZOMO T ST EEOREFEY. BICANEERURRICEIHRFERENHA
XK FL, a—0, TOTHEEORBEOABHEEOEY

- REAEMER E ST L — TORIGEEN

- BB, BEN. RENGHETIROLY

CHENEIC L ARERVFROE BRHE

- BRI L—THFET 2 EMEHFZORMHDOEE)

HOFELT, REOFTLERUVHBEEL, COEMRASNATHYETHELEIRECELLIGANHLILETRKAMBET S, BB, BHITIL—TE. COEHOKRY J—REZIZENTH, FRFRICHET 288 %E
BEHLTARTHEBEASIOTEIHY FEA,



Fact Book (Nov, 2004)

1. P/L Summary
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BEHE
(Millions of Yen)
(B5AA)
1st Half Result FY2003 2004 A Change
LHEIERE 1H @ 1HQ -0
Net sales bllat=1 734,526 812,132 77,606
Operating income EEHN S 14,320 33,113 18,793
Ordinary income REFIE 18,132 38,106 19,974
et amer L -
Other extraordinary profit Z D i 5 Al F) 4% 3,473 27,439 23,966
Extraordinary profit total R0 F 45 3,473 27,439 23,966
Restructuring expenses EERBENEE - 29,175 29,175
Loss on disposal of inventories WRENE E o8 - - -
Other extraordinary loss Z D4 RIE %k 1,822 2,155 333
Extraordinary loss total $FRIIE R ET 1,822 31,330 29,508
Income before income taxes REER G L HAMTIE 19,783 34,215 14,432
Net Income LEAER I 8,078 9,188 1,110
Full Year Forecast Change
FEMFHE FY1995 1996 1997 1998 1999 2000 2001 2002 2003 D 2004 E @ Q—D
Net sales el =1 1,160,753 1,262,993 1,297,082 1,281,100 1,308,563 1,478,740 1,485,021 1,488,914 1,542,402 1,700,000 157,598
Operating income EEME 54,945 73,211 61,214 54,084 63,690 95,169 46,165 29,832 48,203 78,000 29,797
Ordinary income BEFIE 51,244 65,960 59,013 52,490 60,765 90,117 38,781 20,611 60,688 90,000 29,312
o o amer BB LS - - ves wms
Other extraordinary profit Z DAhAFBIFIZE 1,569 366 1,842 3,713 4,755 110,470 19,013 14,352 8,013 30,900 22,887
Extraordinary profit total HRIFIIEt 1,569 366 1,842 3,713 4755 110,470 19,013 31,958 22,942 30,900 7,958
Restructuring expenses EERBENEE - - - - 3,234 8,408 48,802 7,562 29,200 21,638
Loss on disposal of inventories WRENE E o8 - - - - - 11,112 - = s -
Other extraordinary loss ZOHAFRIE K 2,314 12,043 4,578 6,913 18,788 124,091 12,424 12,411 9,814 4,300 (5,514)
Extraordinary loss total HRlELEt 2,314 12,043 4578 6,913 18,788 127,325 31,944 61,213 17,376 33,500 16,124
Income before income taxes REEREG LA MTIE 50,499 54,284 56,277 49,290 46,732 73,262 25,850 (8,644) 66,254 87,000 20,746
Net Income 4 BRI 3 28,074 32,207 33,120 20,307 23,584 40,223 8,260 (19,892) 25,635 35,000 9,365

Sumitomo Electric Industries, Ltd.
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2. Business Segment Information
FEOBERET AU MER

Net Sales by Business Segment

2/14

(Millions of Yen)

BEEIAUMIFELS (5EM)
1st Half Result FY2003 2004 A Change
S 1HD 1H®@ -0
Automotive BE®E 326,094 354,808 28,714
Information and communications TEHREIE 88,141 93,321 5,180
Electronics ILYbAZHR 111,328 133,151 21,823
Engineering =y )2/ 86,642 92,759 6,117
Industrial materials and others EERFEM 139,804 157,367 17,563
Eliminations and corporate HEX(E£Ht (17,483) (19,274) (1,791)
Consolidated Total EREEE 734,526 812,132 77,606
Full Year
F/M
(Previous business segment) (BT AV ES) FY1995 1996 1997 1998 1999 2000 2001
Wires and Cables ERT—IIL 473,115 520,230 545,954 520,707 520,740 590,554 600,718
Cable Accessories and Engineering g IE 235,930 256,514 265,054 299,822 290,420 289,615 289,089
Industrial Materials EERRM 303,616 327,054 290,526 268,522 287,247 314,072 303,508
Information-related Businesses and Others 1EHREESEM 167,933 184,881 225,979 237,986 258,412 357,377 350,947
Eliminations and corporate HEXFEH (19,842) (25,687) (30,432) (45,937) (48,256) (72,878) (59,241)
Consolidated Total EREAE 1,160,753 1,262,993 1,297,082 1,281,100 1,308,563 1,478,740 1,485,021
Change
(New business segment) (FitT AVRES) FY1999 2000 2001 2002 2003 M 2004 E @ @—D
Automotive BHEE 476,800 524,900 554,688 615,968 664,158 715,500 51,342
Information and communications TEHREE 162,300 227,000 268,045 222,213 201,965 221,000 19,035
Electronics ILYkAZHR 177,500 209,600 178,695 197,580 228,056 274,600 46,544
Engineering =y 42/ (FY1999 &Y AV R DI TEED 229,300 235,400 230,838 201,731 195,704 217,300 21,596
Industrial materials and others EERARM 292,000 314,900 285,991 284,189 288,251 315,500 27,249
Eliminations and corporate HEXIEett (29,337) (33,060) (33,236) (32,767) (35,732) (43,900) (8,168)
Consolidated Total EREEE 1,308,563 1,478,740 1,485,021 1,488,914 1,542,402 1,700,000 157,598
KEETLOTHIER G 12T AV NI FY1999&Y  TEBIE MBI ILIMAZIRIICHADZTEYET .
Breakdown of Each Business Segment
EEI AV LEOETERRAR
(BilYen) (Bil.Yen) (Bil.Yen)
400 wor
[ 3548 ~ 360.7
338.1 150
as0 L 326.0 326.1 1342 127.7
290.0
300
100 |
F - 880
250 196.0 o 204, 227. 100
00l [169:2
39.5
150 - 500 OFPC
50 . . i
iri OFiber-Cable/Accessories O Semiconductors
100|659 7300 |737 75311 [80.9 DWiring Harnesses OPhotonic Products OMagnet Wires
DAnti-Vibration Rubber Parts 26.7 ONL/SI DElectronic Wires
S0 549 570 495 58.8 46.9 OOthers 15.9 OOthers OOthers
| f f | f g g g g g 0 | | | |
1H/02 A 2H/02A 1H/03A  2H/03A 1H/04A 2H/04E 0 1H/02 A 2H/02 A 1H/03 A 2H/03 A 1H/04 A 2H/04 E 1H/02 A 2H/02 A 1H/03 A 2H/03 A 1H/04 A 2H/04E
Automotive Informationégg;ér%nunicatians IE?IEE!;SZ

Sumitomo Electric Industries, Ltd.
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"Opt-electronics Products Sales" and "Optical/Electron Devices Sales" ATrILOb O RBER R Opt-electronics Products
[ATPILIP 0= RBEETR LB IT R/ BF TR LB IS ER
TFA: HIFAIN-r—T LR Fiber= Optical fiber- cable-components
g=In [ RBETIMR | e, cables Optical/Electronic Devices
ot ET7 . DCFM. b AR Eiber: Modul Optical amplifier pecial fiber products
: HryLTEE : Opt-passive Components
: B H00OEEEETEEOTOTOCOTOTAEEEETTEIOENOEEEOAEEEEOEOEOEIBCAEAEEENOGABABICEOA0C]
TIAA: Ve Devices- i i ical Links- i in+1C- ;
avk—gob | RTAR COMPONENtS e roess e oo LIS L3SErs Semiconductor 10 Substaten 81
* Electronic Devices Semiconductor Tip-IC- Substrate - Epi (Wireless/Electronics)
O NStk Compononts ard Olforg T e e e er e
: Package for Optical Components, Components for FTTH
NW-L 2T Ll * k NW:-system
""""" AR ANA OLHErS M eeeeeeeeteseeeersasesessssesessssssesssssssssssssssssssssasssssssssssssassnsssast
NI S=FU T NI-Engineering and others
Opt-electronics Products Sales (Millions of Yen)
ATRILIMA= Y REEFR LS (BAM)
1st Half Result FY2003 2004 A Change
EHAELE HD 1HQ@ -0
Fiber-cables T7AIN =T )L 32,600 24,500 (8,100)
Devices-components FINAR-AVR—R Uk 15,900 18,900 3,000
Network* System and others NW- 2 2T L 38,500 43,300 4,800
Consolidated Total EfE AR 87,000 86,700 (300)
Full Year Change
FH FY1999 2000 2001 2002 2003 D 2004 E @ @-D
Fiber-cables TZ7A41N- =D)L 73,400 92,000 97,700 76,100 59,800 52,300 (7,500)
Devices-components FINAR-AVR—R Uk 29,700 57,200 36,900 25,000 32,900 36,800 3,900
Network- System and others NW- 2 2T Lifth 66,600 81,000 69,100 74,300 93,200 107,400 14,200
Consolidated Total EfEAE 169,700 230,200 203,700 175,400 185,900 196,500 10,600
Optical/Electron Devices Sales (Millions of Yen)
K/ BFTINMMAFELS (B7AA)
1st Half Result FY2003 2004 A Change
EHAERE 1HD 1H @ -0
Fiber Modules T7ANED2—)L 3,100 3,000 (100)
Photonic Devices HTINAR 7,000 9,700 2,700
Electron Devices BFT/INMR 6,500 7,500 1,000
Network Components and Others Ty —H gt 900 4,000 3,100
Consolidated Total EfEAE 17,500 24,200 6,700
Full Year Change
FH FY1999 2000 2001 2002 2003 D 2004 E @ @-D
Fiber Modules T7A4NEDa1—)L 6,600 14,000 9,400 4,800 6,000 7,300 1,300
Photonic Devices KT IR 18,700 36,500 24,500 11,300 15,600 18,000 2,400
Electron Devices BFT/INMR 8,800 13,800 9,100 10,300 13,200 14,400 1,200
Network Components and Others Ty —H Rt 900 5,100 2,600 1,700 3,500 9,600 6,100
Consolidated Total EfEAE 35,000 69,400 45,600 28,100 38,300 49,300 11,000

Sumitomo Electric Industries, Ltd.
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Operating Income by Business Segment
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(Millions of Yen)

BEETAVNIEENR (BEAM)
1st Half Result FY2003 2004 A Change
LHIER 1HD 1HQ -0
Automotive BE® 20,105 25,872 5,767
Information and communications HHREE (10,961) (12,062) (1,101)
Electronics ILYbAZHR 1,645 7,811 6,166
Engineering =y )2/ 27 1,930 1,903
Industrial materials and others EERARMI 3,045 9,427 6,382
Eliminations and corporate HEX(E£Ht 459 135 (324)
Consolidated Total EEEE 14,320 33,113 18,793
Full Year
F
(Previous business segment) (BT AV RS FY1995 1996 1997 1998 1999 2000 2001
Wires and Cables EBRRr—I1L 22,487 35,940 28,079 24,239 24,980 36,673 26,616
Cable Accessories and Engineering Wi IH 6,956 7,618 7,168 8,909 7,307 7,179 3,253
Industrial Materials EXARM 19,011 23,268 17,298 12,262 14,967 21,493 11,643
Information-related Businesses and Others 1ERBSE R %A 6,308 6,688 8,452 8,644 16,792 28,890 4,027
Eliminations and corporate HEX (T2t 181 (304) 216 30 (356) 934 626
Consolidated Total EREEE 54,945 73,211 61,214 54,084 63,690 95,169 46,165
Change
(New business segment) (FitTAVRES) FY1999 2000 2001 2002 2003 M 2004 E @ @—D
Automotive BHEE 22,000 27,500 25,497 37,640 43,664 52,400 8,736
Information and communications 1EREIE 15,800 29,800 22,421 (13,879) (15,360) (14,200) 1,160
Electronics ILYkAZHR 14,200 19,300 (6,524) (2,788) 6,900 16,300 9,400
Engineering =y 42/ (FY1999 KV AV R DI TEED 2,900 2,000 1,581 2,497 4,403 5,900 1,497
Industrial materials and others EERARMT 8,100 15,800 2,416 5,964 8,264 17,600 9,336
Eliminations and corporate HEX (T2t 690 769 774 398 332 0 (332)
Consolidated Total EREEE 63,690 95,169 46,165 29,832 48,203 78,000 29,797

KEET LOTBEER S 12T AVME FY1999&Y  TBBFE INSITILIMO=IR JITHANZTEYET,

Sumitomo Electric Industries, Ltd.
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Assets by Business Segment (Millions of Yen)
BEUEIAVNIEERS (B7AM)

Capital Employed; Total Assets — Interest-free Liabilities

FERER REE-BANTAEE Change

FY1999 2000 2001 2002 2003 D 2004 E @ @-0
Automotive BHEE 247,200 272,100 286,600 302,500 301,000 332,400 31,400
Information and communications 1EIRIBIE 126,100 164,200 193,900 175,200 144,900 123,900 (21,000)
Electronics ILYkAZ=H9R 128,200 150,300 167,000 164,400 171,300 175,200 3,900
Engineering IVTO=FIVT 86,500 84,000 83,100 77,900 81,600 81,600 0
Industrial materials and others EXARMT 208,000 294,600 247,400 209,200 214,200 220,000 5,800
Corporate a—RL—h&E 301,200 281,900 300,300 243,700 322,800 305,700 (17,100)
Consolidated Total EfEAE 1,097,200 1,247,100 1,278,300 1,172,900 1,235,800 1,238,800 3,000

Total Assets

(Pre\iﬁﬁs&;usiness segment) (BT AV RES) FY1995 1996 1997 1998 1999 2000 2001
Wires and Cables EBRr—JIL 398,128 464,924 497,445 504,316 480,380 527,757 586,854
Cable Accessories and Engineering HaE-IE 205,706 228,238 220,803 246,095 236,031 250,636 232,740
Industrial Materials EERRM 353,873 383,881 369,212 364,541 371,592 530,302 480,909
Information-related Businesses and Others 1EHREES M 191,867 196,520 241,917 242,925 270,546 336,405 361,858
Eliminations and corporate HEX(F£ 97,614 95,451 99,658 136,681 136,421 167,790 105,049
Consolidated Total EEEE 1,247,189 1,369,016 1,429,036 1,494,558 1,494,970 1,812,890 1,767,410
(New business segment) : Before distribution of corporate assets FHETAVNRS) FERRA—TLGFR - E AT LEAED S BEEEIFO—RL— EEIZSD FY1999 2000 2001 2002 2003 D 2004 E @ C®ha—r%e
Automotive BHEE 372,500 416,600 447,300 481,300 486,600 525,900 39,300
Information and communications 1EIRIBIE 169,300 215,200 275,600 227,300 218,900 196,900 (22,000)
Electronics ILYRA=ZHR 178,000 200,200 209,700 221,000 230,400 241,600 11,200
Engineering IVS=TFILY (FY1999 &Yt AV MR I TEED) 168,700 182,300 171,500 150,600 148,200 148,200 0
Industrial materials and others EERAZRM 274,200 388,800 340,400 281,800 288,700 295,000 6,300
Corporate a—RL—hEE 332,300 409,800 322,900 264,800 328,000 296,600 (31,400)
Consolidated Total EEEE 1,495,000 1,812,900 1,767,400 1,626,800 1,700,800 1,704,200 3,400

KEET LOTHEER S 12T AVME FY1999&Y  TBEFE NI TILIMO=IR JITHANZTEYET,
KBELTAVMERERDBMTEICHL, AL BTRELGEERS LT A T AVIOR S E—RELEL .

Sumitomo Electric Industries, Ltd.
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3. Capital Expenditure/ Depreciation and Amortization/ R&D Expenses/ Number of Employees
HiF®kE, BEENE AEFARE A8

Capital Expenditure (Investment in fixed assets) (Millions of Yen)
EimikE (B5AA)
(Previous business segment) (BT AR ES) FY1995 1996 1997 1998 1999 2000 2001
Wires and Cables EBRRr—I1L 26,200 47,300 60,800
Cable Accessories and Engineering s TH (FY1999 kY4 AV R BINEREEE) 2,900 3,400 3,700
Industrial Materials EERZEM 17,200 29,300 25,400
Information-related Businesses and Others TEERAEEE XA 21,000 44,200 36,800
Consolidated Total EREAE 74,000 78,000 97,000 95,000 67,300 124,200 126,700
Change
(New business segment) (FitTAVRES) FY2001 2002 2003 M 2004 E @ @—D
Automotive BHEjE 34,200 43,100 44,300 53,900 9,600
Information and communications TEHREIE 45,600 18,300 9,800 7,000 (2,800)
Electronics ILYRA=ZHR (FY2001 LY AV R DI TEED 28,900 16,500 17,600 20,500 2,900
Engineering IVD=ZTIVY 1,300 500 700 2,600 1,900
Industrial materials and others EERAZRM 16,700 8,800 11,600 19,000 7,400
Consolidated Total EEEE 126,700 87,200 84,000 103,000 19,000

XEETLOMHIERG 1Y AVME FY2001&Y . TEBEINSIILIMAZIR IITHADNZTEYVET,

Depreciation and Amortization (Millions of Yen)
BAE N E (BHM)
(Previous business segment) (BT AVRES) FY1995 1996 1997 1998 1999 2000 2001
Wires and Cables BRT—IIL 27,600 28,000 34,300
Cable Accessories and Engineering s IE 4,000 3,700 3,500
Industrial Materials EERFZEM 21,000 20,700 22,400
Information-related Businesses and Others THRBEE XA 19,600 22,000 28,000
Consolidated Total EfEAE 60,700 64,500 68,400 71,100 72,200 74,400 88,200
Change
(New business segment) FEIAVRS) FY2001 2002 2003 D 2004 E @ @-1
Automotive BHE 34,500 34,900 34,200 36,200 2,000
Information and communications 1EHREE 17,200 19,200 16,200 11,200 (5,000)
Electronics ILYRAZHR (FY2001 KYFT£ 57 AV MR- TEE) 19,500 19,400 18,400 18,100 (300)
Engineering IVTO=FILT 1,300 1,300 1,300 1,200 (100)
Industrial materials and others EERARM 15,700 14,300 12,400 12,300 (100)
Consolidated Total EREAE 88,200 89,100 82,500 79,000 (3,500)
KRBT LOTHIEHR 1T A ME FY2001&Y, TEBEIASIILIIOZIRIITHANZ TEYET . Al FRRIREE LS 10400

Sumitomo Electric Industries, Ltd.
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R&D Expenses

7/14

(Millions of Yen, %)

MEFAEE (BBM, %)
(Previous business segment) (BT AV ES) FY1995 1996 1997 1998 1999 2000 2001
Wires and Cables ERT—IIL 15,500 15,800 17,900
Cable Accessories and Engineering Wi IH (FY1999 &Y 4 AV RRINEREEE) 4,800 3,800 3,000
Industrial Materials EXRAHRM 8,900 10,300 9,700
Information-related Businesses and Others 1ERBSE R %A 12,800 14,900 17,900
Consolidated Total EREAE 40,500 43,000 45,800 43,400 42,000 44,800 48,500
Change
(New business segment) FEIAVRS) FY2001 2002 2003 D 2004 E @ @-1
Automotive BHEjE 19,400 21,300 26,400 30,000 3,600
Information and communications THEHRBEIE 14,500 14,400 14,500 12,600 (1,900)
Electronics ILYRE=HR (FY2001 KY#HiET AV PRI TEE) 7,900 7,400 7,100 7,000 (100)
Engineering IVO=TFIYLY 1,000 1,000 900 700 (200)
Industrial materials and others EERZRM 5,700 4,500 6,300 6,700 400
Consolidated Total EREAF 48,500 48,600 55,200 57,000 1,800
R&D Expense / Net Sales FELEE 815) 34 815 34 3.2 3.0 &3 &3 3.6 34 (0.2)
KEET LOTHEER S 1T AVME FY2001 &Y TBBEINSIILIMO=IR JITHANZTEYET,
Number of Employees (Number)
AE (N)
(Previous business segment) (BT AR SY) FY1995 1996 1997 1998 1999 2000 2001
Wires and Cables BERT—IIL 37,818 41,124 40,944
Cable Accessories and Engineering s TH (FY1999 kY4 AR BINEREEE) 6,423 5,908 5,728
Industrial Materials EERZEM 12,247 12,685 12,216
Information-related Businesses and Others IEHREESEM 10,504 11,219 11,071
Consolidated Total EREAE 54,570 55,854 59,112 63,177 66,992 70,936 69,959
Change
(New business segment) Gt A RS) TO—ABEL FY2001 2002 2003 @D 2004 E @ @-D
Automotive BHE 40,979 50,461 57,934 66,426 8,492
Information and communications 1EHREE 7,418 7,125 6,954 6,408 (546)
Electronics ILYkAZHR (FY2001 &Y T AV PRI TEED 9,771 10,223 10,872 11,581 709
Engineering IVO=FILT 4,260 4,153 3,851 3,688 (163)
Industrial materials and others EXRARMh 9,678 8,931 9,741 10,032 291
Consolidated Total EREAE 72,106 80,893 89,352 98,135 8,783

KRBT LOMEHERR 1T AL FY2001&Y, TBBE INGIILIMAZIR JITHANZTEYET,

Sumitomo Electric Industries, Ltd.
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4. Consolidated Financial Statements

B BRER

Consolidated Balance Sheets

8/14

(Millions of Yen)

EREEENRE (B%GMA)
Assets AEDH FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 _ 1H/2004
Current Assets REBNEE 654,065 740,467 758,367 772,832 778,746 856,206 801,067 765,293 795,084 756,083 809,944

Cash and time deposits RERVES 98,691 113,606 125,462 141,384 158,975 132,898 125,557 99,219 103,376 125,424 123,358

Trade notes and accounts SMFRRUFTEHE 323,183 361,352 354,384 369,191 363,211 412,225 374,938 370,743 388,979 335,618 370,821

Marketable securities HifEES 17,433 17,123 22,820 30,774 18,834 2,263 1,563 1,270 10,057 61 -

Inventories HRENE 2 183,989 194,510 202,956 191,869 185,908 229,558 217,511 201,548 195,811 207,361 200,847

Advances to suppliers AES 3,764 4,682 4,099 3,445 2,397 5,213 3,262 1,568 3,946 3,752 5,465

Other current assets ZDth 29,404 52,471 51,762 39,209 52,788 77,771 81,673 93,826 96,088 86,807 112,192

Allowance for doubtful receivables HEEINe (2,401) (3,279) (3,119) (3,040) (3,367) (3,722) (3,437) (2,881) (3,173) (2,940) (2,739)
Fixed Assets [ElE & 586,329 628,549 668,583 710,896 693,354 956,684 966,343 861,475 905,680 897,463 841,178
Property, plant and equipment AREEEE 381,891 395,398 419,091 457,340 457,451 503,501 550,521 515,461 487,601 506,074 469,242

Buildings and structures BYRUEEY 131,665 135,338 143,141 155,569 156,631 165,079 182,961 183,406 179,382 182,339 164,894

Machinery and equipment HWHEBERVERES 177,806 187,470 199,365 213,230 215,823 240,507 265,743 234,893 219,030 230,738 215,368

Land T 56,086 57,435 59,156 67,968 70,019 73,004 71,670 73,301 72,240 72,071 70,488

Construction in progress BERIRENE 16,332 15,154 17,428 20,573 14,978 24,911 30,147 23,861 16,949 20,926 18,492
Intangible assets EIEE A E 1,644 1,670 2,186 2,096 15,188 18,129 22,723 19,439 19,692 19,156 18,722
Investments and long-term receivables BREZTOMEE 202,794 231,479 247,305 251,460 220,715 435,054 393,099 326,575 398,387 372,233 353,214

Investment securities BEAMES 163,840 175,812 183,022 185,186 169,696 385,692 338,378 254,928 340,856 304,767 300,504

Long-term loans receivables RHEMNE 12,235 9,730 15,629 14,261 4,638 4,359 4,316 3,731 2,883 3,733 2,551

Other ZDith 28,058 50,873 51,288 55,114 48,197 48,104 53,270 70,860 57,317 66,707 52,799

Allowance for doubtful receivables HEEINe (1,340) (4,937) (2,634) (3,101) (1,816) (3,101) (2,865) (2,944) (2,669) (2,974) (2,640)
Goodwill on consolidation BT E 53 - - = = o - - R - R
Foreign currency translation adjustments ASRERBYE 6,741 - 2,085 10,830 22,870 - - - - - -
Total Assets BAERE 1,247,189 1,369,016 1,429,036 1,494,558 1,494,970 1,812,890 1,767,410 1,626,768 1,700,764 1,653,546 1,651,122
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Liabilities and Shareholders' Equity BERVERDER FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Current Liabilities REBARE 472,743 474,319 451,741 463,864 449,344 550,600 504,461 486,263 460,392 433,657 456,587

Trade notes payable and trade accounts payable XIFRRVERHS 173,932 190,288 186,714 181,035 207,523 251,361 214,486 211,869 219,125 188,349 215,534
Short-term bank loans EHEAR 122,516 129,104 123,191 109,524 103,448 104,767 120,234 99,760 93,446 91,158 90,898
Current portion of long-term debt TEYRNLEEE T EEE 52,191 12,704 10,000 50,000 10,000 33,692 31,000 37,300 15,170 27,000 20,170
Income and enterprise taxes payable RIENFE 18,870 25,157 16,442 12,886 14,587 29,989 8,287 15,180 15,107 10,912 12,546
Accrued expenses FILER 51,094 55,200 56,722 59,731 63,158 60,991 61,931 62,244 62,383 59,200 63,236
Advances from customers RiZE 19,331 22,102 16,891 17,177 11,478 12,392 8,135 12,350 7,332 9,735 5,805
Other current liabilities ZDith 34,806 39,762 41,778 33,511 39,150 57,408 60,388 47,560 47,829 47,303 48,398
Long-term Liabilities EE&E 255,718 300,783 349,991 379,262 347,025 423,458 436,942 393,276 430,861 434,292 401,415
Long-term debt i 122,910 174,042 217,697 239,935 229,924 226,158 233,658 216,358 258,421 252,358 250,104
Long-term bank loans RiifEAS 80,908 67,499 71,033 73,5623 55,233 43,662 67,483 72,313 59,135 68,284 56,814
Accrued pension and severance costs BEfEMAEIEE - - - - - 67,926 72,600 77,243 62,307 77,250 42,871
Retirement benefits BEFL5IEE 45,382 47,793 48,865 54,554 56,717 - - - - - -
Other long-term liabilities ZDith 6,516 11,448 12,395 11,250 5,151 85,712 63,201 27,362 50,998 36,400 51,626
Goodwill on consolidation E AR E - 41 111 - - - - - - - -
Foreign currency translation adjustments BERERAEYE - 635 - - - - - - - - -
Minority Interests DEHREES 75,140 83,831 91,110 - - - - - - - -
Total Liabilities aEA 803,602 859,610 892,953 843,126 796,369 974,058 941,403 879,539 891,253 867,949 858,002
Minority Interests LEHREES = = = 105,287 110,037 130,860 135,445 133,921 153,958 144,830 133,132
Shareholders' Equity AX
Common stock BERE 67,169 79,709 81,248 81,263 96,193 96,230 96,231 96,231 96,231 96,231 96,231
Capital surplus BEREIRE 76,895 89,413 90,950 90,964 105,873 105,910 105,911 105,911 105,912 105,911 116,916
Retained earnings FIZEFIRE = = = 374,027 386,686 417,927 416,611 386,896 406,008 391,530 412,175
Appropriation for legal reserve FIZEEE RS 13,983 14,711 15,601 - - - - - - - -
Other surplus ZOMDEIRE 285,544 325,587 348,289 - - - - - - - -
Land revaluation +iEFEEES - - - - - - (1,428) (1,411) (1,388) (1,388) (1,388)
Net unrealized holding gains on investment securities ZOfhE ST MELES - - - - - 103,669 70,432 41,489 75,930 63,184 54,708
Foreign currency translation adjustments ABHERENE - - - - - (15,450) 3,294 (6,551) (17,833) (5,421) (18,068)
Treasury stock, at cost EEL S (5) (15) (6) (109) (188) (314) (489) (9,257) (9,307) (9,280) (586)
Total Shareholders' Equity BAXREEH 443,587 509,406 536,082 546,145 588,564 707,972 690,562 613,308 655,553 640,767 659,988
Total Liabilities and Shareholders' Equity B8R VEBIBIRUVEREE 1,247,189 1,369,016 1,429,036 1,494,558 1,494,970 1,812,890 1,767,410 1,626,768 1,700,764 1,653,546 1,651,122
(Notes) () FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 _ 1H/2004
1.Accumulated depreciation 1. EREEEEORMENREE 644,147 684,253 727,260 782,615 786,659 824,852 849,039 893,436 878,226 876,910 900,055
2.Repurchase of notes receivable discounted 2. ZWMFHEIEIS 20,664 10,688 8,683 5,292 5,376 3,600 3,210 2,087 742 1,769 881
3.Repurchase of notes receivable endorsed 3. RMFHEERES 178 1,353 1,064 469 446 431 651 704 630 553 731
4.Contingent liabilities 4. RIHET (REEFH, BRERESEST) - - - 22,112 13,095 11,737 11,219 10,996 9,068 8,999 16,605
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(Millions of Yen)

(BEAM)
FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Net sales EES 1,160,753 1,262,993 1,297,082 1,281,100 1,308,563 1,478,740 1,485,021 1,488,914 1,542,402 734,526 812,132
Cost of sales 55 ER{E 936,658 1,010,208 1,047,537 1,051,575 1,057,406 1,182,884 1,224,218 1,243,526 1,271,741 610,567 665,184
Selling, general and administrative expenses BREERV—REEE 169,150 179,572 188,330 175,441 187,467 200,687 214,638 215,556 222,458 109,639 113,835
Operating income EEF R 54,945 73,211 61,214 54,084 63,690 95,169 46,165 29,832 48,203 14,320 33,113
Non-operating income [E DN E:
Interest income ZEFIR 2,934 2,015 2,355 2,715 2,051 2,164 2,030 1,403 1,043 497 390
Dividend income ZHERYE 5,737 4,648 5,380 6,197 4,728 5,502 4,297 4,129 4,623 3,010 2,429
Equity in net income of affiliates Bk LB ERE - - - 6,360 2,381 8,234 - 2,764 12,675 4,765 6,183
Other income Z it 9,803 11,561 12,576 10,848 13,747 12,263 14,662 10,874 13,246 6,307 6,585
Total it 18,474 18,224 20,311 26,120 22,907 28,163 20,989 19,170 31,587 14,579 15,587
Non-operating expenses EXNER
Interest expenses XIFIE 14,644 13,317 12,919 15,274 11,512 10,622 10,050 7,767 6,053 3,325 2,821
Equity in net losses of affiliates BaEICkBREERL - - - - - - 573 - - - -
Other expenses Z01th 7,531 12,159 9,594 12,440 14,320 22,593 17,750 20,624 13,049 7,442 7,773
Total &t 22,175 25,476 22,513 27,714 25,832 33,215 28,373 28,391 19,102 10,767 10,594
Ordinary income BENE 51,244 65,960 59,013 52,490 60,765 90,117 38,781 20,611 60,688 18,132 38,106
Extraordinary profit EEFIEE-
Gain on sales of fixed assets ElE & BT 1,214 205 - 641 593 2,373 2,841 4,012 2,576 1,795 4,373
Gain on sales of investment securities BEB M 355 161 538 3,071 - 7,184 13,982 6,581 3,181 465 6,509
Reversal of prior service costs B AR BER IR - - - - - 867 2,190 3,759 2,256 1,213 1,647
Gain on exemption from substitutional portion of the employees' pension funds  BEEFAFTRITERS IR £ - - - = = = o 17,606 14,929 - -
Gain on securities contributed to employees' retirement benefit trust EBEMAMERRER - - - - - 100,046 - - - - 14,910
Other fi - - 1,304 - 4,162 - - - - - -
Total it 1,569 366 1,842 3,713 4,755 110,470 19,013 31,958 22,942 3,473 27,439
Extraordinary loss EEFIEES
Loss on disposal of fixed assets B2 & EREAR 2,314 3,426 2,747 2,027 3,803 3,875 4,198 4,367 3,307 1,420 1,702
Provision for loss on investment securities BERMIIAETEE - - 1,830 - 1,822 4,283 1,863 3,834 736 313 364
Restructuring expenses EEREIRES - - - - - 3,234 8,408 48,802 7,562 - 29,175
Pension costs of prior years BREATER - - - - - 115,933 4,462 4,210 5,771 89 89
Loss on disposal of inventories WENE ELHE - - - - - - 11,112 - - - -
Loss on construction contracts ZETIHEX - - - - - - 1,901 - - - -
Other s - 8,617 - 4,886 13,163 - - - - - -
Total & 2,314 12,043 4,578 6,913 18,788 127,325 31,944 61,213 17,376 1,822 31,330
Income before income taxes FEEHRAT L MR 50,499 54,284 56,277 49,290 46,732 73,262 25,850 (8,644) 66,254 19,783 34,215
Income and enterprise taxes EATL ERBIRUVEER - - - 23,602 27,755 43,360 19,847 21,860 23,813 11,539 13,528
Income taxes EABRTERS 21,345 27,986 25,358 - - - - - - = a
Adjustment for income taxes EABIS RS (441) (6,461) (2,224) 1,656 (10,995) (15,921) (8,126) (17,275) 3,108 (4,217) 5,608
Minority Interests DB ERE 5,204 6,878 6,155 3,725 6,388 5,600 5,869 6,663 13,698 4,383 5,891
Amortization of consolidation difference EfERE RN L HE AR 67 33 (34) - - - - - - - -
Equity in undistributed net income of unconsolidated subsidiaries and affiliates 4%k B R E B 3,750 6,359 6,098 - - - - - - = =
Net Income EECEEERS 28,074 32,207 33,120 20,307 23,584 40,223 8,260 (19,892) 25,635 8,078 9,188
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(Millions of Yen)

EfEFx vyl Jn—iHEE (BEAM)
FY1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Cash Flows from Operating Activities EEFHITLSXvyyia- 70—
Income before income and enterprise taxes and other adjustments HESARA L AMFIIE 49,290 46,732 73,262 25,850 (8,644) 66,254 19,783 34,215
Depreciation and amortization BmENE 71,105 72,236 74,375 88,235 99,497 82,519 40,358 37,708
Equity in net income of unconsolidated subsidiaries and affiliates Bkl bR ERE (6,360) (2,381) (8,234) 573 (2,764) (12,675) (4,765) (6,183)
Decrease(Increase) in trade notes and accounts receivables 55 L EHE DB A EE (HEhn%E) 5,101 10,359 (47,321) 42,632 3,335 (22,555) 34,750 19,289
Decrease(Increase) in inventories WRENE 7 7 48 (10 %E) 21,625 7,882 (41,427) 8,006 19,157 870 (6,182) (8,270)
Increase(Decrease) in trade notes and accounts payable EAEFHOIEINEE GREE) (18,553) 24,173 38,089 (41,348) 2,270 9,461 (24,074) (2,952)
Others, net Z0fth 6,906 (2,611) 23,131 20,122 23,097 (15,616) (5.964) (1,673)
Sub total INEE 129,114 156,390 111,875 144,070 135,948 108,258 53,906 72,134
Interest and dividends received FIRRUER LS DZHEE 13,191 7,385 10,012 9,177 8,707 7,026 3,868 5,043
Interest paid FIEDXIEE (14,457) (11,629) (10,731) (10,097) (7.472) (5,648) (3,163) (2,544)
Income taxes paid EABEORILGE (28,166) (26,349) (27,989) (39,824) (16,244) (23,857) (15,811) (15,715)
Net cash provided by operating activities BEEHICLS T ryia-on— 99,682 125,797 83,167 103,326 120,939 85,779 38,800 58,918
Cash Flows from Investing Activities BEEEIKDFyyia-70—
Payment for purchase of securities HiBEEH R VR ER MBS OIMGC LD H (23,344) (11,413) (10,506) (14,502) (9,337) (18,822) (6,139) (5,244)
Proceeds from the sales of securities and investment securities HmEHRUEERBMIESHOFTAIZLDIRA - 16,782 10,805 18,715 12,171 9,225 2,561 13,106
Payment for purchase of property, plant and equipment AMEEEEDRBICLIIH (102,790) (68,159)  (101,835)  (149,001) (97,955) (82,556) (43,855) (49,854)
Others, net ZNDfh 12,571 4,231 2,017 5,579 2,672 17,219 18,062 13,533
Net cash used in investing activities BEEBICLDFryia-T0— (113,563) (58,559) (99,519)  (139,209) (92,449) (74,934) (29,371) (28,459)
Cash Flows from Financing Activities MEEBICLDFryia-70—
Net increase(decrease) in short-term loan payable SEHAME A £ DS INEE (R A EE) (19,561) (12,967) (6,740) (550) (12,226) (4,156) (11,066) 27
Proceeds from long-term loan payable EHMEAIZKDIRA 24,365 7,998 8,968 51,019 19,128 9,397 4,577 2,883
Repayment of long-term loan payable EHEALDEFIZLDH (26,139) (27,539) (19,580) (20,043) (33,793) (21,273) (8,505) (10,069)
Proceed from issuance of commercial paper AT )L R—/R—RITIZL DA - - - - - - - -
Proceeds from long-term debt HEDFHITIZKDIRA 72,300 - 30,000 38,500 20,000 59,000 46,000 7,000
Repayment of long-term debt HEOEEIC LT (10,034) (50,000) (10,000) (33,690) (31,000) (32,014) (15,014) (10,000)
Issuance of common stock Bt OB DEITICEDIA 0 29,828 - - - - - -
Cash dividends paid by parent company HEHICIIRAL DRI (7,282) (7,387) (7,494) (8,242) (6,743) (5,904) (2,952) (2,952)
Others, net Z0Ht (195) (2,348) (696) (2,350) (10,750) (3.637) (2,600) 493
Net cash provided by (used in) financing activities MHEEBICLSFrya-J0— 33,454 (62,415) (5,542) 24,644 (55,384) 1,413 10,440 (12,618)
Effect of exchange rate changes on cash and cash equivalents BHERUREREMICRIBEELE (1,640) (3,147) 988 3,363 (2,791) (2,013) 369 527
Net increase(decrease) in cash and cash equivalents BRERUVELFFYOEMEE R E8) 17,933 1,676 (20,906) (7,876) (29,685) 10,245 20,238 18,368
Cash and cash equivalents at the beginning of year BE-BERFNOHNEED 141,624 165,452 171,002 150,181 142,861 125,919 125,919 138,114
Cash and cash equivalents of newly consolidated subsidiaries HREEFRUEICRIBEERURERAEMOES 5,895 3,874 85 556 12,743 1,950 1,450 2,761
Cash and cash equivalents at the end of year B&-BERSFNOHKRED 165,452 171,002 150,181 142,861 125,919 138,114 147,607 159,243
(Note) GE)
Reconciliation of the balance of cash and cash equivalents at the end of the BERUVERLFAFEYVOHRES E/EETBR
fiscal year and Cash and time deposits in the consolidated balance sheets [TIBERENTLBREBEDOEBELOBR
FY1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Cash and time deposits BHERUVBSETE 141,384 158,975 132,898 125,557 99,219 103,376 125,424 123,358
Time deposits with a maturity of 3 months or more at date of purchase AN,y AZBZ D ENTESR (1,172) (1,686) (1,413) (757) (363) (118) (376) (114)
Marketable securities and loans receivable HimI S -EHE AT 25,240 13,713 18,696 18,061 27,063 34,856 22,559 35,999
Cash and cash equivalents HERUVEEREY 165,452 171,002 150,181 142,861 125,919 138,114 147,607 159,243
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(Millions of Yen)

ATE A2 A MESR (BAM)
Net sales FLE FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Japan BA = = - 1,161,664 1,171,188 1,288,215 1,257,799 1,263,871 1,312,735 607,374 672,154
Americas K - - - 124,419 142,051 194,934 207,754 189,482 173,805 95,297 100,714
Asia TTT = = = 73,376 85,473 115,040 138,968 148,329 175,857 89,687 110,223
Others Z Dt - - - 21,041 29,012 43,375 56,437 59,658 77,018 38,756 48,185
Domestic ER 1,088,569 1,172,534 1,185,908 - - - - - - - -
Overseas =45 145,619 185,047 211,780 - - - - - - - -
Total i 1,234,188 1,357,581 1,397,688 1,380,500 1,427,724 1,641,564 1,660,958 1,661,340 1,739,415 831,114 931,276
Elimination or Corporate EEE G2 (73,435) (94,588)  (100,606) (99,400)  (119,161)  (162,824)  (175937)  (172,426)  (197,013) (96,588)  (119,144)
Consolidated & 1,160,753 1,262,993 1,297,082 1,281,100 1,308,563 1,478,740 1,485,021 1,488,914 1,542,402 734,526 812,132
Operating expenses EXER FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Japan BAR - - - 1,117,839 1,119,299 1,208,528 1,222,638 1,249,522 1,286,147 603,608 654,752
Americas KM - - - 118,810 135,523 186,857 205,810 185,215 166,643 91,541 94,279
Asia TOT - - - 70,794 81,171 108,362 131,599 139,038 166,691 85,224 104,464
Others ZDith - - - 20,027 28,602 42,380 55,406 57,891 72,264 36,819 44,652
Domestic [E3]2] 1,041,102 1,110,292 1,133,662 - - - - - - - -
Overseas =5 138,803 174,849 203,623 - - - - - - - -
Total it 1,179,906 1,285,142 1,337,286 1,327,470 1,364,595 1,546,127 1,615,453 1,631,666 1,691,745 817,192 898,147
Elimination or Corporate EEFE LA (74,098) (95,361)  (101,418)  (100,454)  (119,722)  (162,556)  (176,597)  (172,584)  (197,546) (96,986)  (119,128)
Consolidated EE 1,105,808 1,189,781 1,235,868 1,227,016 1,244,873 1,383,571 1,438,856 1,459,082 1,494,199 720,206 779,019
Operating income EERE FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Japan BAR - - - 43,825 51,889 79,687 35,161 14,349 26,588 3,766 17,402
Americas EXL - - - 5,609 6,528 8,077 1,944 4,267 7,162 3,756 6,435
Asia TIOT - - - 2,582 4,302 6,678 7,369 9,291 9,166 4,463 5,759
Others ZDfith - - - 1,014 410 995 1,031 1,767 4,754 1,937 3,533
Domestic (£33 47,466 62,241 52,245 - - - - - - - -
Overseas 5 6,816 10,197 8,157 - - - - - - - -
Total it 54,282 72,438 60,402 53,030 63,129 95,437 45,505 29,674 47,670 13,922 33,129
Elimination or Corporate HEFEE 2 663 773 812 1,054 561 (268) 660 158 533 398 (16)
Consolidated EE 54,945 73,211 61,214 54,084 63,690 95,169 46,165 29,832 48,203 14,320 33,113
Identifiable assets BE FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Japan BAR - - - 1,225,570 1,240,385 1,508,887 1,467,204 1,390,737 1,414,140 - -
Americas EX - - - 95,506 99,606 138,382 155,845 139,831 117,425 - -
Asia TIOT - - - 79,448 86,256 97,659 120,893 128,532 135,275 - -
Others Z Dt - - - 22,455 26,115 32,505 46,343 53,283 63,765 - -
Domestic (£33 1,056,886 1,155,495 1,184,539 - - - - - - - -
Overseas =5 118,913 144,410 173,039 - - - - - - - -
Total it 1,175,800 1,299,905 1,357,579 1,422,979 1,452,362 1,777,433 1,790,285 1,712,383 1,730,605 - -
Elimination or Corporate HEFEE 21 71,389 69,111 71,457 71,579 42,608 35,457 (22,875) (85,615) (29,841) - -
Consolidated EE 1,247,189 1,369,016 1,429,036 1,494,558 1,494,970 1,812,890 1,767,410 1,626,768 1,700,764 - -
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(Millions of Yen)

BNELS (B5AA)
FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Americas e - - - 135,209 152,894 199,938 203,703 185,423 173,459 94,142 103,349
Ratio to consolidated net sales EfEFT LB EHDIEIE (%) - - - 10.5 1.7 13.5 13.7 125 11.3 12.8 127
Asia ST - - - 91,716 86,299 112,530 130,267 143,316 149,584 74,810 94,183
Ratio to consolidated net sales EfEFT LIS EHDIEIE (%) - - - 7.2 6.6 7.6 8.8 9.6 9.7 10.2 11.6
Others Z0it - - - 33,069 39,134 54,676 64,723 68,263 86,873 42,742 50,628
Ratio to consolidated net sales EfEFT LB EHDIEIE (%) - - - 2.6 3.0 37 4.3 4.6 5.6 5.8 6.3
Total &t 186,769 215,779 256,563 259,994 278,327 367,144 398,693 397,002 409,916 211,694 248,160
Ratio to consolidated net sales ERE LS AHDHEE(%) 16.1 17.1 19.8 20.3 21.3 24.8 26.8 26.7 26.6 28.8 30.6
Consolidated net sales EEELES 1,160,753 1,262,993 1,297,082 1,281,100 1,308,563 1,478,740 1,485,021 1,488,914 1,542,402 734,526 812,132
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TEHBEE
Profitability Data (Millions of Yen)
IRIE 1 FEAR (BAM)
FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Net Sales Pl 1,160,753 1,262,993 1,297,082 1,281,100 1,308,563 1,478,740 1,485,021 1,488,914 1,542,402 734,526 812,132
Operating Income EEHE 54,945 73,211 61,214 54,084 63,690 95,169 46,165 29,832 48,203 14,320 33,113
Ordinary Income EERE 51,244 65,960 59,013 52,490 60,765 90,117 38,781 20,611 60,688 18,132 38,106
Income before Taxes BLRTFI R 50,499 54,284 56,277 49,290 46,732 73,262 25,850 (8,644) 66,254 19,783 34,215
Net Income LRk 28,074 32,207 33,120 20,307 23,584 40,223 8,260 (19,892) 25,635 8,078 9,188
Total Assets BEERS 1,247,189 1,369,016 1,429,036 1,494,558 1,494,970 1,812,890 1,767,410 1,626,768 1,700,764 1,653,546 1,651,122
Shareholders' Equity HEER 443,587 509,406 536,082 546,145 588,564 707,972 690,562 613,308 655,553 640,767 659,988
Return on Equity(%) HEBRLERIEE%) 6.5 6.8 6.3 3.8 4.2 6.2 1.2 (3.1) 4.0 2.6 2.8
Operating income / Total assets(%) HBERNEEFIEE%) 45 5.6 4.4 37 43 5.8 2.6 1.8 29 17 4.0
Capital employed ERERX 897,252 976,586 1,049,114 1,124,414 1,097,206 1,247,111 1,278,382 1,172,960 1,235,683 1,224,397 1,211,106
Operating income / Capital employed(%) ERABEAREXNEE%) 6.3 7.8 6.0 5.0 5.7 8.1 3.7 2.4 4.0 2.4 5.4
Ordinary income / Net sales(%) FLEREREE%) 4.4 5.2 45 4.1 4.6 6.1 2.6 1.4 3.9 2.5 4.7
Return on Sales(%) 5 £ MR (%) 24 26 26 16 1.8 27 0.6 (1.3) 1.7 1.1 1.1
HBEE-BFNTAE
Financial Stability Data
REMER
FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Shareholders' Equity Ratio(%) PE E AL (%) 35.6 37.2 37.5 36.5 39.4 39.1 39.1 37.7 385 38.8 40.0
Interest-Bearing Debt AHFEEES 378,525 383,349 421,921 472,982 398,605 408,279 452,375 425,731 426,172 438,800 417,986
Debt / Equity Ratio(%) AR FEEAEEEARLE%) 85.3 75.3 78.7 86.6 67.7 57.7 65.5 69.4 65.0 68.5 63.3
Net cash provided by operating activities EBEEHICLSFryia-T0— 99,682 125,797 83,167 103,326 120,939 85,779 38,800 58,918
Interest paid FIRDZIEE (FryaTIn—_R—2R) (14,457) (11,629) (10,731) (10,097) (7.472) (5,648) (3,163) (2,544)
Interest Coverage Ratio(Times) AVELRARANLYDLUF () 7.9 11.8 8.8 1.2 17.2 16.2 13.3 24.2
Current Assets RBEE 654,065 740,467 758,367 772,832 778,746 856,206 801,067 765,293 795,084 756,083 809,944
Current Liabilities mEAE 472,743 474,319 451,741 463,864 449,344 550,600 504,461 486,263 460,392 433,657 456,587
Current Ratio(%) TRENELE(%) 138.4 156.1 167.9 166.6 173.3 155.5 158.8 157.4 172.7 174.4 177.4
Efficiency Data
MR
FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Total Assets Turnover(Times) HBEXREERE 0.9 1.0 0.9 0.9 0.9 0.9 0.8 0.9 0.9 0.9 1.0
Inventories WEEEES 183,989 194,510 202,956 191,869 185,908 229,558 217,511 201,548 195,811 207,361 200,847
Inventory Turnover(Times) HRENE Bl 8nzE 6.5 6.7 6.5 6.5 6.9 7.1 6.6 7.1 7.8 7.2 8.2
Account Receivable F LEERS 343,847 372,040 363,067 374,483 368,587 415,825 378,148 372,830 389,721 337,387 371,702
Account Receivable Turnover(Times) St LBEER SRR 35 35 3.5 35 3.5 3.8 3.7 4.0 4.0 4.1 4.3
Per Share Data (Yen)
—HREYiEER (M)
FY1995 1996 1997 1998 1999 2000 2001 2002 2003 1H/2003 1H/2004
Net Income per Share —HR Y HEARER R 39.49 45.22 45.51 27.89 31.70 53.69 11.03 (26.89) 34.29 10.95 12.29
Earnings before Depreciation and Amortization per Share —HEYFryiaTo—HE 124.8 135.8 139.5 125.5 128.8 153.0 128.8 106.5 146.6 131.3 125.4
Shareholders' Equity per Share — R USMEE 623.97 701.55 736.20 750.17 785.61 944.98 921.82 830.91 888.06 868.44 871.03
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